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FrMOBAJIHU N3A30BUN Y BPEME CBETCKE EKOHOMCKE K

QELLEVE]
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cHabpaeBama
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eHepreHarta m

pacT LUeHa

PaTHa >apuwiTta
Y YKpajuHu,
Nasnu

Y6p3aHun pa3Boj
BewlTauyke
MHTeNureHumje

NpoMmeHe Ha
CBETCKOj
NOJINTUUYKO]
CUEeHM



KAKO CE PENYBJIMKA CPBMIA
BOPU CA TFNMOBAJTHUM
M3ASO0BNMA?



PEIMNYBJINKA CPBUJA JE NO NPBUA NVYT
Y NCTOPUIN OOBUJIA
MHBECTULIMOHWN KPEOAWNTHW PEJTUHTI
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YCNEJZiIn CMO AA CAHYBAMO
CTABMUJTHOCT M A4A PACTEMO

Pact BilM-a y 2024. je
n3Hocmo 3,9%, a
npojekumja pacta 3a 2025. je
4,2%0

Nednunt byueta y 2024. je
n3Hocumo 2,2% b/l-a

BAlN y anconyTHOM U3HOCY je
2012. roanHe 6mo 35,1
Munujapay eBspa, ay

2024. 82,3 munujapav

He3anocneHocTt y 2024.
nsHocm 8,6%, A0K je
3amnoC/1eHOCT Ha UCTOPUJCKU
BMCOKOM HUBOY U U3HOCHU

51,4%

JaBHu ayr
y oaHocy Ha bl
n3Hocu 44,2%

CTpaHe aupekTHe
nHBectnunje y 2024. cy
npemawmne

5,2 Mmnnujapae eBpa
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CTpykTtypa pacta bAilM-a

KanuntanHe nHBectnymnje niHoce 7,3% BAll-a (2024)
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yaeo jaBHOr ayra cektopa aApxase y bAll, 2024, y Q3
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Crona He3anocneHoctM (Y %)
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NpoceuyHa aeueMmbapcka HeTo 3apaaa, y EVP
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MuvuHMManHa HeTo 3apaaa, npocek nepvoaa, y EYP
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CTpaHe AMpeKTHe nHBecTunumje
(Mnpa eBpa)
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THM pejTuHr Peny6nuke Cpbuje

Moody’s

N



np>xaBHe o6bBe3HuLe Cpbuje y npo
any

€ SERBIA Yields
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Cp6ujun je pone/beH NHBECTULIMOHU KPEAUTHU PEeJTUHT
3 r T T T T T
April 2024 June 2024 August 2024 October 2024 December 2024 February 2025
——SERBIA 3 % 05/15/27 Corp  ——SERBIA 1 09/23/28 Corp ~——SERBIA 1 %2 06/26/29 Corp
——SERBIA 1.65 03/03/33 Corp ——SERBIA 2.05 09/23/36 Corp



NMpuHOCKM Ha Ap>aBHe 06Be3HMLEe HNXXMU CYy Hero y 3eMsbaMa pernoHa LLEE,

Mmehy kojuMa cy u 3eMmsbe EY

Eypo6oHnposu/ EYP o6Be3HMLUe Ha
MehyHapoaAHOM TPXXULUTY

51704. EYP npuHocu vs LIEE

55
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3,5

3 I T T T T T
April 2024 June 2024 August 2024  October 2024 December 2024 February 2025

SERBIA 1 /2 06/26/29 ——ROMANI 2 78 03/11/29

MpuHoc 25.2.
Cpbuja  SERBG 7 2029 4,05%
LIEE PymyHmja 2029 4,59%

Spread

EypoboHa 5.

+54 bps

April 2024

PCA ap>xaBHe o6bBe3HuuUue Ha aomahem
TPXXULUTY

6 roa. PCA npuHocun vs LEE
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June 2024 August 2024 October 2024 December 2024 February 2025

SERBGB 7 10/26/31 Corp POLGB 1 /4 10/25/30
—HGB 3 /2 10/22/31 31/A ——ROMGB 7.35 04/28/31

O6Be3HuLE Y TOKaNHO]
BaNyTH MpnHoc 25.2.

SERBG 7 2031 4,68%
Moscka 2030 5,58%
Mahapcka 2031 6,43%
PymyHuja 2031 7,33%

Spread

+90 bps
+175 bps
+265bps
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HOPACTPYKTYPA

yTHa
HppacTpykTypa,
OKaJIHKN NyTEBMWN,
JIE3HUYKA

PacTpyKTypa,

TPUIAJINSALINIA

nau b3, HadTtoBoa
ahapcka,

KTpaHa KocTonau,

e baHnaTckor [lBopa,
a HaBoAHaBamE,

oaa, Yuncra Cpbuja

a 3a npeunwhaBarbe |

Cp6buja 2027 - Ckok y 6yayhHocT!

Y HapegHe Tpu roguHe MHBEeCTUpamMo A0AATHUX 17,8 MuUnunjapaun espa
\ 323 NnpojeKkTa WnpoM 3eMsbe

XUNBOTHU CTAHAAPA TFPABAHA

KOHTUHYMpaHo
nosehare nnaTa,
neH3nja U MMHUMarsHe §
LeHe paja, pekopaHa
U3a4Bajarba 3a peTke
6onectn, poanTerbCcku
Aoaartak

bno4 kamnyc,
MHOoBaLUMOHU
AncTpukT KT,
npowunpere [lata
LeHTpa y
Kparyjesuy,
JloxxuoHunua, HTI,

TPEeHWUHI LeHT

EKCIMNoO

Ykbyyyjyhu npatehy
MHPacTpyKTypy,
AKBaATUK LeHTap,
npyry, xoten,
cTaMbeHn KoMnnekc
oA 1.500 ctaHoBa
npucrtaH Ha Casu

UHTEIrPAJIHU
PA3BOI U
TYPUSAM

PaBHOMepHO ynarawe
y OMNWTMHE LWNPOM :
Cpbuje n noactuuarbe @ | =%

@
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CneuunjanusosaHu EKCIO 2027 Ha TeMmy ,Mrpaj 3a 6yayhHocT" he 6utn oapxxaH
y beorpaay og 15. maja go 15. aesrycra 2027.

@

&

BEPOJ 3EMAJBA MOYETAK
YYECHULUA N3rPAAHE
> 100 Jyn 2023
=
é) HHE
YKYIMHA YKYIMHA NMOBPLLUNHA
MOBPLUMHA N3JTOXBEHOI
MPOCTOPA
puHdpunp

MHBecTULUMje Ha
25 ha

230.000 m?
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MpucTyn TP>XMIWITUMA KPO3 cnopa3yMe o c/io6oaHoj Tpros

Cpbuja Ha oBaj Ha4ymH nMa rpucTyrn TPXULLITUME o4 2,2 Muavjapae /byan
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Capaamwa ca MehyHapoaoHMM MOHeTapHUM (DOHAOM

MM® noxBanumo HoBu ApaH)>XMaH Tpaje
npuBpeaHu pacTt m HedPHAHCUJCKM A0 Kpaja Benukor
BUCOKY 3anoOCJIEHOCT, apaH>XMaH MHBECTULMOHOr
nHdnaumjy Kkoja ce ~AHCTPYMEeHT 3a uuknyca, no 2027.
CMamyje u HUBO KoopaAMHauujy
jaBHOr ayra nonautuka“
Gl duckanHum NMpocTop Aa

pedopmu Koje cy
3ano4yerte y
npeTxoagHuM
rogpMHamMa

(Mopecka ynpaga,
jaBHa npeayseha,
eHepreTuka...)

AedUMT Ha HUBOY
Ao Hajsuwe 3%

HaCTaBUMMO BE€JINKa
KanuutaJiHa yJiarama



1.
MpubnmxaBamwe
3b JeanHCTBEHOM
TpX>XXuwty EY

O6byxBaTa 7 obnactu:

« Y dokycy cy:
3e/1eHn Kopuaopwu,
ACAA, SEPA,
JeanHcTBEHO
ANTUTANHO TpXULWITE

« [pyre obnactu
YKIbYy4yjy :
WHTerpaunjy y
WHAYCTPUjCKE NnaHue
CHabnesara N y
€HEepreTcko
TpXxunwTte, obnacrt
ApyMCKOr
caobpahaja,
cnoboaHO KpeTame

pagHuKa

“ CPBUJA HA NMYTY KA EVY
NnaH pacrta 3a 3anagHu bankaH - YHETUPU CTYBA

2.
NMpoay6sbuBame
permoHasnHe
€KOHOMCKe
MHTEerpauymje
(3ajeaHnuko
permoHasiHoO
Tp>xuwite - CRM)

AKLUMOHM NnaH 3a
CRM 2 3a nepuoa
2025-2028. ycBojeH
OKTObpa 2024 vy
bepnnny

Cty6 2 je npeaycnos
3a yusbese cTtyba 1

3.

PecdopmMmcka areHpa

Bnapa PC ycBojuna
PA y okTOobpYy 2024,

Caapxu Kopake
KSbYUHUX
CTPYKTYPHUX
pedopmn y
obnactnma:
NOCNIOBHO OKpYXeHe
MU pa3BOj NpuBaATHOI
CeKTopa, 3e/1eHa U
anrnTtanHa
TpaH3uuuja, /byACKU
KanuTtana n OCHOBE U
JINCTY
MHBECTULMNOHUX
npuopuTteTa

NcnyweneM Kopaka
n3 PA nosnaye ce

4, ‘
DdUHAHCUJCKMH

MHCTPYMEHT 3a

pecdopmMy m pacrt
3a 3b

JdoanaTtHux 6
MUInjapan espa 3a
Leo pernoH

3a Cpbujy
PacnosioXXnBO
YKynHo oko 1,59
MUInjapau espa Ao
Kpaja 2027.

[leo cpencraBa
3ajMa 6uhe y dopmu
byLeTcke noaplike,
a Aeo 3ajMa u
AOHauuja 3a
NPUOPUTETHE
npojekte kpo3 WBIF

t
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Lin/beBn y BpeMme rnobanHux msasosa




XBAJ1A BAM
HA NAXXHMA!
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